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Section 202

Collection, Tracking and Reporting of Monthly P&I Payments
and T&I Amounts

The Servicer is responsible for collecting monthly P&l payments
from the Borrower in accordance with the terms of the Note executed by the
Borrower. All P&l payments and T&l amounts collected by the Servicer in
connection with Mortgage Loans must be deposited in the applicable P&l
and T&l Custodial Accounts maintained in accordance with the requirements
of Part V, Chapter 3: Custodial Accounts.

The Servicer must track and account separately for all P&l
payment activity relating to each Mortgage Loan. The Servicer must report
to Fannie Mae on the P&l payment activity relating to each Mortgage Loan
as provided in this Chapter.


https://mfguide-acpt.fanniemae.com/node/16641

Glossary
B

Borrower

M

Mortgage Loan

Note

P&l

Person who is the obligor per the Note.

Synonyms
* Borrowers
* Borrower's

Mortgage debt obligation evidenced, or when made will
be evidenced, by

* the Loan Documents, or

» a mortgage debt obligation with a Fannie Mae credit
enhancement.

Synonyms
* Mortgage Loans
* Mortgage Loan's

Instrument evidencing a Mortgage Loan obligation,
including
* Form 6010 series,
* any other Fannie Mae-approved note, and
« all applicable
- addenda,
- schedules, and
- exhibits.

Synonyms
* Notes

Principal and interest


https://mfguide-acpt.fanniemae.com/node/11846

Servicer Primary Person servicing the Mortgage Loan, including
* the originator,
* seller, or
* a third party.

Synonyms
» Servicers
» Servicer's



